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1. Identify an association of persons which is formed for carrying out business activities                     and has a legal status independent of its members.  








(1)
2. What is perpetual succession?






 

(1)

3. Who elects the Board of Directors in Joint Stock Company?





(1)

4. Name the company which invites the public for issue of its shares.  




(1)

5. Name the company under which company index of members is compulsory 


(1)

6. Who are called the owners of a company?  







(1)

7. Which source of finance is considered as a cushion of security.  



               (1)

8. Explain trade credit as source of short-term finance for business enterprises.. 


(3)

9. Explain in brief any three features of Preference shares. 





(3)

10. Explain any three Merits of Joint Stock Company.






(3)

11. Differentiate the following:
a) Equity shares and Preference shares

b) Owner’s fund and Borrowed fund   







(4)
12. Explain capital as a source of finance.      







(5)
13. What is Joint Stock Company? Explain any four features of
 Joint Stock Company.

(5)

14. Explain any five sources of borrowed fund that can be used for raising finance by a business organization.   










(5)
15. Differentiate between Private and Public Company on the basis of :             



(5)
(i) Number of members

(ii) Prospectus

(iii) Transfer of shares

(iv) Legal Formalities

(v) Quorum  











